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ABSTRACT: 

India has emerged as a pivotal player in reshaping the economic dynamics of the Global South, driven by its expanding 
economic footprint, strategic partnerships, and leadership in multilateral forums. This paper examines India's evolving role in 
fostering economic cooperation among developing nations, emphasizing trade, investment, technology transfer, and 
development aid. It highlights India's contributions to South-South cooperation through initiatives like the International Solar 
Alliance, its investments in Africa and Latin America, and its growing influence in regional and global institutions such as 
BRICS and G20. 

The paper also explores the opportunities created by India's engagement, including access to new markets, enhanced energy 
security, and promoting sustainable development. Simultaneously, it addresses India's challenges in maintaining its 
leadership, such as managing geopolitical tensions, balancing domestic and international priorities, and navigating the 
complexities of a multipolar global order. 

By analyzing the dual impact of these efforts on India's economy and its partner nations, this study provides insights into 
India's potential to drive inclusive growth and economic resilience within the Global South. It concludes by identifying key 
policy measures and strategies to strengthen India's role as a transformative force in a rapidly changing global landscape. 
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INTRODUCTION 

India's role in shaping the economic dynamics of the 
Global South is rapidly evolving, underscored by its 
ambitious initiatives and robust economic performance. As 
of 2024, India has emerged as the fastest-growing large 
economy, with a projected GDP growth rate of 6.8% for the 
fiscal year, maintaining strong momentum after achieving 
8.2% growth in the previous year. The country has also 
positioned itself as a leader in advocating for the concerns 
of developing nations through platforms like the Voice of 
Global South Summit, which India hosted in 2024 with 
participation from 123 nations. This reflects its 
commitment to amplifying the voices of these countries in 
global governance structures and addressing shared 
challenges such as climate change and food security. 

Economically, India's deepening ties with Africa—a key 
part of the Global South—are notable, with trade volumes 
reaching $100 billion and investments exceeding $98 
billion in 2023. Strategic initiatives like the International 
Solar Alliance and the India-UN Development Partnership 
Fund highlight India's emphasis on sustainable 
development and South-South cooperation. Furthermore, 
India's efforts to reform international institutions aim to 
ensure greater representation and equity for the Global 
South in global decision-making processes 

THE OBJECTIVES OF THE STUDY:  

1. To Examine India’s Trade Relations with the 
Global South 

 

2. To Evaluate Investment Dynamics 

3. To Explore Technology-Sharing Initiatives 

4. To Assess India’s Role in Multilateral Platforms 

5. To Identify Opportunities and Challenges 

MATERIAL AND METHODOLOGY:  

The study will have an exploratory approach to 
understand India’s policies and initiatives. A descriptive 
analysis will follow, detailing India’s economic activities 
with Global South countries in trade, investment, and 
technology-sharing. The existing data will be explored to 
reach a conclusion.  

REVIEW OF LITERATURE 

India has emerged as a pivotal player in fostering 
South-South cooperation, particularly through initiatives 
like the International Solar Alliance and the India 
Development Partnership Initiative*. These efforts 
underscore India's commitment to sharing technology, 
providing developmental assistance, and addressing 
shared challenges like climate change and sustainable 
development. Additionally, India's presidency of the G20 in 
2023 emphasized uniting Global South countries to 
address issues such as debt restructuring and climate 
resilience. (Sareen G., 2024 & Kumar S., 2024) 

India's trade with countries in the Global South, especially 
in Africa and Southeast Asia, has significantly grown. 
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According to a report by RIS (Research and Information 
System for Developing Countries), bilateral trade 
agreements and initiatives like the *India-Africa Forum 
Summit* have been instrumental. India is increasingly 
positioning itself as a partner for infrastructure 
development and technology transfer to enhance mutual 
economic benefits (Dristi IAS 2023). 

Despite its growing influence, India faces challenges in 
balancing its leadership aspirations within the Global 
South while countering China's assertiveness, especially 
through initiatives like the Belt and Road Initiative (BRI). 
The competition has created a complex dynamic where 
India must navigate issues of trust and alignment among 
developing countries while addressing economic 
disparities. 

India's historical role as a Non-Aligned Movement leader 
continues to resonate in its modern diplomatic 
engagements. Paper highlights India's responsibility to act 
as a unifying voice for developing nations, emphasizing 
scalable solutions to poverty and economic inequality 
while advocating for a more democratic global order. 
India's efforts to strengthen infrastructure, promote 
sustainable energy, and facilitate debt restructuring in 
Africa and other regions illustrate its proactive stance in 
addressing Global South priorities. 

The Global South's goal of inclusive, sustainable growth 
where no one is left behind was fully achieved during the 
Indian G20 Presidency. In this regard, the Voice of Global 
South Summit made it easier to gather ideas, investigate 
regional solutions, and review financing sources for 
climate change adaptation. India's development 
experience may offer straightforward, scalable, and 
long-lasting solutions that have the potential to 
revolutionize their own economies and society. The Global 
South would depend on what Southern nations can do 
together as well as what they may look for on the 
international agenda to achieve its shared objectives 
(Chaturvedi, S. & Kumar, S. 2023). 

India’s focus on technology-sharing, particularly in 
renewable energy, is transformative for Global South 
economies. The International Solar Alliance is a standout 
initiative, emphasizing India's leadership in promoting 
solar energy among developing nations. However, the 
challenge remains in scaling these efforts and ensuring 
equitable benefits. 

The reviewed literature underscores India's dual role as a 
collaborator and leader in the Global South. Its trade, 
investment, and technology-sharing initiatives 
demonstrate the potential for fostering inclusive growth. 
However, the challenges of geopolitical rivalries, resource 
constraints, and the need for cohesive leadership must be 
addressed to maximize India's impact on economic 
dynamics within the Global South. 

INDIA'S ENGAGEMENT WITH GLOBAL SOUTH 
COUNTRIES: 

India's engagement with Global South countries through 
trade, investment, and technology-sharing initiatives 

reflects its commitment to fostering economic cooperation 
and inclusive growth. Here's an analysis of India's efforts 
in these domains: 

1. TRADE INITIATIVES 

India has significantly enhanced its trade relations with 
Global South countries, particularly in Africa, Latin 
America, and Southeast Asia. India's trade with Africa 
reached $100 billion in 2023, reflecting its growing 
presence in sectors like pharmaceuticals, textiles, and 
agriculture. Latin America also emerged as a significant 
trading partner, particularly in energy and food products 

India has signed trade agreements with countries in 
ASEAN, MERCOSUR, and Africa to facilitate tariff 
reductions and market access. 

Pharmaceuticals, engineering goods, and information 
technology are major export sectors, addressing the 
developmental needs of Global South nations. 

2. INVESTMENT INITIATIVES 

India's investments in Global South countries have seen 
exponential growth, driven by both public and private 
sectors. Investments in Africa totalled $98 billion in 2023, 
spanning infrastructure, healthcare, and renewable energy 
sectors. Indian companies are heavily involved in building 
roads, ports, and hospitals across the continent 

Indian energy firms like ONGC Videsh have invested in oil 
and gas exploration projects in Africa and Latin America, 
contributing to energy security and economic growth in 
these regions. 

India has facilitated microfinance and startup 
collaborations, particularly in African nations, to support 
entrepreneurship and job creation. 

3. TECHNOLOGY-SHARING INITIATIVES 

India’s technology-sharing initiatives with Global South 
countries are central to its diplomatic and economic 
strategies, facilitating sustainable development, improving 
capacity, and fostering collaborative growth in these 
regions. These initiatives span various sectors, including 
renewable energy, digital infrastructure, healthcare, and 
education. Below are some notable examples: 

The International Solar Alliance (ISA), founded by India in 
2015, aims to promote solar energy in over 120 countries, 
many of which are in the Global South. ISA's objective is to 
enhance the use of solar power as a clean, renewable 
energy source, particularly for countries with abundant 
sunlight but limited access to electricity. India has pledged 
to share its expertise in solar technologies, finance 
mechanisms, and policy frameworks to help these nations 
transition to green energy. India’s support includes 
providing solar panels, technical training, and facilitating 
financing mechanisms, such as concessional loans for solar 
projects. The ISA is an example of India's leadership in 
climate action while advancing energy access in the Global 
South 

4. DIGITAL INDIA INITIATIVE AND ICT DEVELOPMENT 

India’s Digital India initiative, aimed at transforming India 
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into a digitally empowered society, has been extended to 
other Global South nations through bilateral cooperation. 
India shares its expertise in digital technologies, such as 
e-governance platforms, digital financial services, and 
telemedicine. For instance, India’s successful rollout of the 
Aadhaar identity system and PMGDISHA (Pradhan Mantri 
Gramin Digital Saksharta Abhiyan) is being used as a 
model for similar projects in countries like Sri Lanka, 
Kenya, and Bangladesh, focusing on improving financial 
inclusion, transparency, and public service delivery. India 
has also helped countries like Bhutan and Nepal 
implement digital infrastructure through collaborations 
with companies like Tata Consultancy Services and Infosys 

5. HEALTHCARE TECHNOLOGY AND CAPACITY 
BUILDING 

India's healthcare technology sharing has been another 
significant facet of its engagements with the Global South. 
Through collaborations with organizations like the Indian 
Council of Medical Research (ICMR), India has shared 
knowledge and technologies in areas such as vaccine 
development, public health surveillance, and medical 
diagnostics. India played a crucial role during the 
COVID-19 pandemic by supplying vaccines to countries in 
the Global South through its Vaccine Maitri initiative. 
Additionally, India has extended telemedicine services to 
remote areas in countries such as Afghanistan and African 
nations, enabling them to access specialized healthcare 
advice via digital platforms 

6. AGRICULTURAL TECHNOLOGY AND KNOWLEDGE 
TRANSFER 

India’s experience with agricultural advancements has 
been leveraged to aid Global South countries, particularly 
in Africa and Asia. Through organizations like the National 
Agricultural Innovation Project (NAIP) and collaborations 
with African agricultural institutions, India has shared its 
expertise in areas like crop diversification, water 
management, and sustainable farming practices. India has 
helped implement drip irrigation systems, bio-fertilizers, 
and organic farming techniques that have improved 
agricultural productivity in countries like Kenya and 
Zambia. 

7. SPACE TECHNOLOGY AND SATELLITE 
APPLICATIONS 

India’s space agency, ISRO (Indian Space Research 
Organisation), plays a vital role in providing satellite 
technology and services to Global South countries. ISRO 
has launched numerous satellites for other developing 
countries, offering affordable access to space-based data 
for agricultural monitoring, disaster management, and 
weather forecasting. For example, India has assisted 
countries like Nepal, Sri Lanka, and several African nations 
by sharing satellite data that supports climate monitoring, 
resource mapping, and agricultural planning 

India’s technology-sharing initiatives with the Global South 
are designed to address key development challenges while 
fostering cooperation on global issues like climate change, 
poverty, and public health. These initiatives not only 

benefit recipient countries by providing them with 
cost-effective and scalable technologies but also enhance 
India’s stature as a leader in the Global South. As India 
continues to grow economically and technologically, its 
role as a provider of knowledge and expertise to 
developing nations is likely to become even more 
prominent in the coming years. 

These efforts are crucial in navigating the multipolar 
world, positioning India as a leading advocate for the 
economic and technological advancement of developing 
nations. 

8. INSTITUTIONAL LEADERSHIP 

India’s active participation in forums like BRICS, G20, and 
the International Solar Alliance (ISA) has been pivotal in 
shaping its foreign policy and leadership role in the Global 
South. These platforms allow India to address critical 
issues like global governance, climate change, economic 
development, and sustainable energy, while advocating for 
the interests of emerging economies. 

India has been an essential player in BRICS, promoting 
South-South cooperation and advocating for reforms in 
global institutions like the United Nations and the 
International Monetary Fund (IMF). India's focus has been 
on inclusive growth, economic reforms, and poverty 
reduction, emphasizing the need for a more equitable 
global order. The BRICS New Development Bank (NDB), an 
initiative championed by India, offers financing for 
infrastructure projects, especially in developing countries, 
and aims to provide an alternative to Western-dominated 
financial institutions. Moreover, India has played a critical 
role in promoting the agenda of climate change, digital 
transformation, and sustainable development within 
BRICS, particularly through initiatives like the BRICS 
Energy Cooperation platform (Council on Foreign 
Relations, 2024). 

India’s contributions to BRICS have also extended to the 
creation of the BRICS-Africa partnership, which has helped 
in promoting economic ties and development programs 
across Africa, thus enhancing India's strategic relations 
with the continent (Eurasia Review, 2024). 

India's role in the G20 has gained significant importance, 
particularly in 2023, when it hosted the summit. The G20 
provides India with an influential platform to advocate for 
inclusive global economic governance, especially in the 
wake of challenges such as the COVID-19 pandemic, global 
inflation, and food insecurity. As part of its G20 presidency, 
India emphasized the theme of One Earth, One Family, One 
Future, calling for global solidarity in addressing climate 
change, sustainable development, and energy security. 
India has consistently promoted the idea of a more 
representative global order, where the interests of 
developing nations are better incorporated into global 
economic discussions. Through the G20, India has also 
pushed for the reform of international financial 
institutions to reflect the new economic realities and 
increase support for developing countries (IJNRD, 2024) 

India’s leadership in the G20 also highlighted the 

https://www.ijnrd.org/papers/IJNRD2403676.pdf
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importance of digital transformation, infrastructure 
investment, and green technologies as key drivers of 
economic recovery. India's presidency helped facilitate 
greater collaboration between developing and developed 
economies, emphasizing the need for joint action on 
climate goals and global health challenges. 

9. Global South Solidarity:  

India fosters a shared identity within the Global South to 
negotiate better terms in global governance by promoting 
unity among developing countries and aligning its policies 
with the common interests of these nations. This shared 
identity is built around the ideas of solidarity, mutual 
cooperation, and equitable global order. India’s strategic 
diplomatic and economic initiatives help create a sense of 
common purpose, empowering the Global South to assert 
its influence in a multipolar world. 

India has consistently advocated for South-South 
cooperation, which focuses on the collective strength of 
developing nations. India’s leadership in platforms such as 
BRICS (Brazil, Russia, India, China, South Africa) and the 
Non-Aligned Movement (NAM) has been central to 
fostering a shared identity among these countries. By 
emphasizing mutual development and respect, India seeks 
to create an environment where the Global South can 
present a united front in negotiations with the Global 
North. Through South-South cooperation, India has 
encouraged shared learning, technology transfer, and 
knowledge exchange among developing nations. This, in 
turn, empowers the Global South to negotiate better terms 
in areas such as trade, climate change, and security. 

India’s advocacy for reforms in global institutions like the 
United Nations, the International Monetary Fund (IMF), 
and the World Bank is another way it fosters a shared 
identity among Global South nations. India has repeatedly 
called for the inclusion of emerging economies in the 
decision-making processes of these institutions, 
highlighting the inequities that currently exist due to the 
historical dominance of the West. By aligning with other 
developing nations, India has pushed for reforms that 
would provide a greater voice for the Global South in 
shaping global policies, including financial support, climate 
action, and development funding. 

India’s support for a permanent seat on the UN Security 
Council for emerging economies is a clear example of this 
agenda, which resonates with the collective aspirations of 
Global South countries seeking greater representation in 
global governance. 

India often frames its global engagements around shared 
development challenges faced by the Global South, such as 
poverty, underdevelopment, and inequality. India’s focus 
on human development as a central pillar of global 
governance initiatives helps unite countries that are 
struggling with similar issues. At international platforms 
like the G20 and BRICS, India advocates for solutions that 
benefit the Global South, such as equitable access to 
vaccines, global economic recovery, and sustainable 
development. In doing so, India frames itself as both a 

leader and a partner, seeking to build collective bargaining 
power to negotiate better terms for the Global South in 
global economic governance (Cofr, 2024) 

India’s soft power—through cultural diplomacy, 
educational exchanges, and people-to-people ties—also 
plays a key role in fostering a shared identity. Initiatives 
such as the Indian Technical and Economic Cooperation 
(ITEC) program and the Indian Council for Cultural 
Relations (ICCR) help create ties with other Global South 
countries. These cultural and educational exchanges not 
only build goodwill but also reinforce the idea of a shared 
identity based on mutual respect and common goals. By 
promoting its values of democracy, human rights, and 
non-interference, India strengthens its position as a 
leading voice for the Global South in international forums 
(COUNCIL ON FOREIGN RELATIONS,2024). 

India’s strategic focus on regional cooperation has also 
helped cultivate a sense of shared identity within its 
neighborhood and across the Global South. India’s role in 
regional forums like SAARC (South Asian Association for 
Regional Cooperation) and BIMSTEC (Bay of Bengal 
Initiative for Multi-Sectoral Technical and Economic 
Cooperation) demonstrates its commitment to fostering 
regional solidarity. By promoting regional integration and 
addressing common challenges, India helps create a more 
cohesive bloc of developing nations, thereby enhancing 
their collective bargaining power in global governance 
(EURASIA REVIEW, 2024). 

India's role in shaping the economic dynamics of the 
Global South is full of opportunities and challenges, arising 
from both its strategic position as a rising economic power 
and the complexities of its relationships within this diverse 
group of nations. 

OPPORTUNITIES AND CHALLENGES IN INDIA GLOBAL 
SOUTH RELATIONSHIP: 

 Opportunities 

India’s growing stature on the global stage offers it the 
opportunity to lead in shaping international economic 
policies that favor developing nations. Platforms like 
BRICS, G20, and the International Solar Alliance (ISA) 
enable India to push for a more equitable global order. 
Through these forums, India can advocate for reforms in 
global institutions such as the United Nations, World Bank, 
and the International Monetary Fund (IMF), where it has 
long sought better representation for emerging economies. 

India’s emphasis on South-South cooperation opens up 
opportunities to foster stronger economic and trade ties 
with fellow Global South nations. By providing 
development assistance, sharing technologies, and offering 
a democratic model of growth, India can cement its role as 
a key partner for other developing countries, especially in 
Africa and Southeast Asia. Through initiatives like the 
India-Africa Forum and regional collaborations like 
BIMSTEC and SAARC, India has been able to increase trade 
and investment within the Global South, boosting mutual 
growth. 
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India’s leadership in renewable energy initiatives, 
particularly through the ISA, presents a significant 
opportunity to shape the energy future of the Global South. 
By championing solar energy and pushing for affordable 
clean energy solutions, India aligns itself with the climate 
change mitigation goals of many developing nations. The 
ISA serves as a platform for India to help countries in the 
Global South transition to sustainable energy, thus 
positioning India as a global leader in tackling climate 
change. 

India's rapid advancements in the digital and technology 
sectors, especially in information technology (IT) and 
mobile technology, offer opportunities to help other 
countries in the Global South leapfrog traditional stages of 
development. India’s initiatives like the Digital India 
campaign and its role in global tech innovations can help 
foster economic growth through technological sharing and 
capacity-building. 

 Challenges 

India faces geopolitical challenges, particularly in its 
relations with China, which also competes for leadership in 
the Global South. China's economic reach, particularly 
through initiatives like the Belt and Road Initiative (BRI), 
offers significant infrastructure investments, making it a 
formidable competitor for India in some regions like Africa 
and Southeast Asia. 

Additionally, India’s strained relations with some 
neighbouring countries, such as Pakistan and China, could 
limit its ability to create a unified regional bloc in the South 
Asian context. 

While India promotes a vision of inclusive growth and 
poverty reduction, it faces the challenge of balancing its 
domestic development needs with its global ambitions. 
The growing disparity between India’s rural and urban 
populations, alongside its challenges in infrastructure, 
education, and healthcare, makes it difficult to project 
consistent economic stability to the rest of the Global 
South. India's domestic priorities often need to be 
balanced against its foreign policy objectives, and this can 
limit its effectiveness in global negotiations. 

India’s emphasis on development assistance and 
partnerships with countries in the Global South must be 
carefully managed, particularly in the context of rising 
debt levels in many developing nations. While India offers 
alternative financial and technical support, such as 
through the BRICS New Development Bank, the growing 
concern about debt traps—commonly associated with 
China’s investments—could undermine India’s standing as 
a reliable partner if not managed with caution. 

The Global South is not monolithic. India must navigate a 
complex web of political, economic, and cultural 
differences among countries in regions like Africa, Latin 
America, and Southeast Asia. This diversity can present 
challenges in forming consensus on global issues such as 
climate change, trade, or security, limiting India’s ability to 
shape a unified stance on these matters. 

STRATEGIC COMPETITION WITH CHINA:  

India and China, both major players in the Global South, 
actively compete for leadership and influence, but their 
strategies and impacts differ significantly, shaping the 
region's future in distinct ways. 

India’s approach to leadership in the Global South centers 
on values such as democracy, non-interference, and human 
development. India emphasizes skills development, 
technology transfer, and capacity-building initiatives 
rather than large-scale infrastructure projects, offering a 
sustainable model for growth. India's strategic role in 
multilateral platforms like BRICS, G20, and the 
International Solar Alliance positions it as a bridge 
between the Global North and South. Through these 
forums, India advocates for more equitable global 
governance and has pushed for the inclusion of regions 
like Africa in global decision-making, reflecting its broader 
vision of a more inclusive multipolar world. However, 
India faces challenges in scaling its influence compared to 
China due to its relatively smaller financial resources 
(Eurasia Review, 2024).  

In contrast, China’s strategy focuses more on economic 
influence through massive infrastructure investments, 
particularly through initiatives like the Belt and Road 
Initiative (BRI). China’s deep financial engagement in 
regions such as Africa and Latin America has made it a 
dominant player in terms of immediate development 
support, especially in infrastructure, energy, and 
telecommunications. While its economic model—focused 
on non-interference and rapid growth—appeals to many 
nations in the Global South, China's assertive foreign policy 
and growing concerns over debt sustainability in partner 
countries have raised questions about its long-term 
commitment (ISS Africa, 2022). 

In comparing India and China, India's appeal lies in its 
democratic values and focus on people-centric 
development, which resonates with many countries 
looking for long-term, adaptable solutions. China, with its 
financial might and rapid infrastructure development, 
offers more immediate economic benefits, though it carries 
the potential for dependency and political influence. Both 
countries play complementary roles in the Global South, 
with India’s democratic alignment and China’s 
infrastructural prowess serving the region's diverse needs 
(Eurasia Review, 2024). 

CONCLUSION: 

India stands at a pivotal moment where it can capitalize on 
the opportunities offered by its growing influence, strong 
leadership, and commitment to development. However, it 
must also navigate significant challenges posed by 
geopolitical rivalries, internal development needs, and the 
diverse interests within the Global South. How effectively 
India can balance these factors will determine its 
long-term success in shaping the economic dynamics of the 
Global South in a multipolar world. By remaining a 
champion for inclusivity and collaboration, India can 
cement its role as a key player in global governance, 
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particularly for emerging and developing economies. 
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